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The Québec bridge was the subject of an award-winning television documentary 
produced by the news department of CFCM-TV, as was the newer Pierre Laporte 


Bridge. 


Directors’ Report 


We are very pleased to present the 
annual report of Tele-Capital Ltd. 
for the year ended August 31, 1974. 


The year has been one of some 
expansion, but mostly of consolidation. 
Although broadcasting expenditures by 
national sponsors decreased slightly, 
we are still satisfied with progress made 
during the year 1973-74. 


The company felt the effects of a 
disturbed economy. The oil crisis 
together with price controls in the 
United States caused shortages of 
certain materials which, in turn, caused 
our advertisers to delay or cancel 
introduction of their new products to 
the consumer market. 


We are also pleased to report that an 
increasing proportion of our income, 
particularly in television, comes from 
regional sales. This apparently 
continuing trend should make your 
company less vulnerable to the 
difficulties which the national economy 
has to face periodically. Regional sales 
increased substantially again this year. 


Despite the difficulties, Tele-Capital 

Ltd. and its subsidiaries have again 
experienced a very favorable growth 
rate, with earnings increasing by 22% to 
72¢ per share compared with 59¢ per 
share for the year 1972-73. 


Due to a considerable increase in sales, 
CHRC Limitée made a significant 
contribution to consolidated earnings. 


Radio Laval succeeded in reducing its 
loss below the level sustained during 
1972-73, which helped Tele-Capital 
Ltd. improve its consolidated results. 
For administrative purposes, the 
operations of Hardy Radio & Television 
are now integrated with those of Radio 
Laval. 


Once again, we participated in the 
production of Canadian films, a decision 
which proved profitable. For example, 
distribution rights of the film: “Jacques 
Brel is Alive and Well and Living in 
Paris” were sold to American Film 
Theatre. 


We would like to mention that our 
association with Cinévidéo Inc. which 
began with investments in the 
production of films and, later, with the 
incorporation of Cine-Capital 
Distributions Ltd. (Cinévidéo 49% — 
Tele-Capital Ltd. 51%) has become 


closer with the acquisition of 40% of the 
shares of Cinévidéo Inc. This recent 
venture will enable your company to 
accelerate the development of an 
important production centre for present 
and prospective clients. This transaction 
does not appear in our balance sheet 
since it was completed after August 31, 
1974. 


It is also noteworthy that the high 
quality of our productions was 
recognized throughout the industry. 
Many of our commercials and programs, 
locally produced, won national awards 
during the year. In addition, certain 
employees of Tele-Capital Ltd. were 
especially honoured for outstanding 
performance. 


Tele-Capital Ltd. wishes to express its 
appreciation to its employees for the 
talent, determination and enthusiasm 
they displayed in their work. The 
company’s successful results again this 
year are due, in large measure, to its 
personnel. 


As for 1974-75, the sales outlook is 
promising and should result in the 
continuing growth and development of 
Tele-Capital Ltd. 


On behalf of the Board of Directors, 


Herve Baribeau 
Chairman of the Board 


Jean A. Pouliot 
President and Chief Executive Officer 


November 30th, 1974 


Vice-presidents of TELE-CAPITAL LTD. and of its subsidiary companies discuss various topics with Jean A. Pouliot, president and 
chief executive officer. Left to right: Auréle Pelletier, vice-president; Paul Lanctot, vice-president/finance and assistant secretary; 
France Fortin, executive vice-president; Pierre Beaulé, executive vice-president and managing director, CHRC; Mr. Pouliot; Guy 
Morin, executive vice-president and managing director, CKLM; and Jean-Claude Tremblay, executive vice-president and managing 
director, Hardy Radio & Television. 
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Report on Operations 1973-74 


At the end of its second year as a public 
company, Tele-Capital Ltd. reports 
another substantial increase in sales 
and earnings, despite various problems 
caused by the recent slowdown in the 
economy and by price inflation. 
Through careful control of costs and 
commitments, we were able to keep 
operating costs below the limits we had 
set at the beginning of the year. This 
explains in part our success during the 
1973-74 fiscal year. 


Television: CFCM-CKMI 


Most projects for television operations 
which were established for 1973-74 
were implemented successfully. By 
acquiring two mobile units, we have 
produced programs on location which 
have been televised elsewhere in the 
province and in Canada. These new 
facilities have enabled us to increase 
our exchanges and sales of local 
productions, to improve their scope and 
quality and, as a result, have also 
enabled us to curtail increases in 
programming costs. 


Some of our programs won national 
awards. For example, two 
documentaries won first prize at the 
CAN PRO FESTIVAL and one of these 
was designated as the best 
documentary by the News Directors’ 
Association of Canada. 


Like many other companies, the 
increased cost of living prompted us to 
adjust the salaries of all our employees. 
This policy resulted in improved 
stability, efficiency and productivity 
among our personnel. Our labor 
contract extends through the year 
1974-75 and we are optimistic about 
the quality and efficiency of our labor 
relations in television operations over 
the next twelve months. 


During the coming year, we intend to 
maintain and even increase sales and 
exchanges of our programs. We foresee 
a better use of our outside production 
facilities such as the telecast of a 


certain number of WHA hockey games. 
We also intend to stimulate the interest 
of Canadian and U.S. advertising 
agencies in using the beautiful area of 
Quebec City for commercial film 
production. 


Finally, due to the state of the economy, 
we plan on making our pricing policy 
more sensitive to the inflationary 
environment; we must also anticipate 
unaccustomed increases in operating 
costs. However, we are confident we 
will overcome these difficulties by 
further developing our production 
facilities, by selling more programs to 
advertisers and other stations, and by 
realizing these objectives below 
projected costs. 
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Radio: CHRC-AM/FM 


1973-74 was a year of major changes 
for CHRC-AM and FM. The station 
moved into new, ultra-modern studios, 
considered to be among the most 
functional and sophisticated in the 
province. At its “open-house” on 
Sunday, August 18, 1974, more than 
10,000 people visited CHRC’s new 
studios. 


Sales, which were budgeted to increase 
by 15%, actually increased by 20% over 
the previous year. Since January 1974 
a perceptible change in programming 
not only contributed to maintaining 
CHRC-AM as the No. 1 radio station, 
but based on BBM ratings, improved its 
standing by widening its margin. 


We are proud to mention the 
exceptional devotion to duty displayed 
by the news department during the 
four-day power failure suffered by 
Quebecers, following a freak ice storm 
in December 1973. On that occasion, 
the outstanding work of news 
department employees and 
receptionists was of great assistance to 
the community and helped re-establish 
order where panic and confusion had 
reigned. For its devoted public service 
during those unforgettable days, CHRC 


won the Roland Michener Special 
Mention Award for Public Service in 
Journalism. 


1973-74 was also a year of operational 
change for CHRC-FM. Mr. Denys 
Cantin, program director, improved its 
musical format, making it livelier and 
more in tune with the times. New voices 
are now heard on FM and the top 
performers of CHRC-AM are featured 
periodically on the FM station. On the 
business side at CHRC-FM, last April's 
ratings indicated that the number of 
listeners would justify a sales 
representative working solely for FM. 
An experienced salesman has now been 
hired and it seems clear that CHRC-FM 
is well on its way to better years. 


FHM. 
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Radio Laval Inc.: CKLM 


For CKLM, 1973-74 was a year of 
consolidation. At the start of the year, 
there was a long list of priorities. In fact, 
the station had to be almost totally 
reorganized during the year. Major 
technical problems, among others, which 
had been troubling the station for 
several years, were solved. By year 
end, a proof of performance was 
conducted in order to check the results 
of the many alterations to the 
transmitter and also to satisfy the 
requirements of public regulatory 
agencies. 


Pierre Bertrand assumed responsibility 
for the sales department on January 1, 
1974; Serge Raymond was appointed 
director of operations on February 4, 
1974. 


Although CKLM is not yet among the 
most popular stations, it is encouraging 
to note that it was one of the few 
stations in Metropolitan Montreal to 
obtain two successive increases in the 
number of its listeners, based on the 
November 1973 and March 1974 BBM 
surveys. 


CKLM has made official application to 
the CRTC to move its studios to the 
City of Laval. This important gesture 
should provide new momentum to the 
station, which has been identified, in 
the past, with this city. 


. 
9439, 
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HARDY RADIO & TELEVISION 


For the first time in many years, Hardy 
Radio & Television was asked to bid on 
becoming media representatives to new 
stations, in competition with some of 
the most renowned companies in the 
field. This resumption of activity met 
with an initial success when, in the 
spring of 1974, CFVO Hull-Ottawa 
selected Hardy Radio & Television as 
its national sales representative. 


The potential for new income-producing 
business was considered during the 
year by offering commercial and 
program production facilities to 
governments and to advertising 
agencies and their clients. More time 

is required to consider the full potential 
for this type of business, but a 
successful start was made with the 
production of “Heritage Highway”. 
Other projects are at varying stages 

of development or are under serious 
consideration. We have every reason to 
believe from initial progress that this 
new business may well turn out to be a 
good source of additional production 
revenue for Hardy Radio & Television. 


Film Distribution 


The operations of Cine-Capital 
Distributions Ltd. began in September 
1973 and, after a year, the company is 
equipped to operate efficiently and 
productively. During the coming year, it 
will distribute two films produced by 
Cinévidéo Inc., as well as other feature 
films whose distribution rights were 
acquired over the last twelve months. 
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Feature Films 


During the past year, your company 
acquired proprietary rights to the 
feature films “Jacques Brel is Alive and 
Well and Living in Paris” and “Y a pas 
de mal a se faire du bien”. On August 
22, 1974, the distribution rights of 
“Jacques Brel is Alive and Well and 
Living in Paris” were sold for 
approximately one million dollars. This 
first transaction made in the United 
States is certainly very promising and 
opens new horizons to Quebec film 
producers. 


Acquisition 


At a Board Meeting held on September 
3, 1974, your directors decided to 
acquire 40% of the common shares of 
Cinévidéo Inc., a Montreal-based film 
company specializing in the production 
of feature films, commercials and 
documentaries. Cinévidéo Inc. is one of 
the most prestigious and successful 
firms of its kind and, in the opinion of 
your directors, this acquisition reflects 
your company’s continuing policy of 
expansion in the field of 
communications and entertainment. 


Finance 


As a result of regular increases in 
profits, the directors decided to 
increase the quarterly dividend from 6¢ 
to 7¢ per share. In January 1974, we 
revised the terms of our bank loans by 
establishing a quarterly repayment 
program with maturity on December 31, 
1978. 


Conclusion 


1973-74 was a year of marked restraint 
in the communications field and, 
especially, in advertising. The lack of 
new products for introduction to the 
public and the withdrawal of advertising 
budgets due to the energy crisis and 
chronic inflation are but two examples. 
Despite the unfavourable economic 
climate, your company succeeded in 
maintaining a satisfactory growth rate 
and results of operations were better 
than those of the preceding year. 


The prevailing state of the economy 
makes it difficult to predict an 
immediate and definitive resurgence of 
advertising expenditure. However, 
there are enough solid indications to 
enable us to foresee that national 
advertising will make a strong 
comeback over the medium term. In 
fact, the future of the communications 
and entertainment industry remains 
brilliant and has limitless possibilities. 
The directors, management and 
employees of your company fully 
expect to play a leading role in their 
particular fields, and this expectation 
justifies our confidence in reaching the 
objectives we have set for 1974-75. 


Price Waterhouse & Co. 


chartered accountants 


2 Place Québec, Québec 4, Qué. (418) 529-4963 


November 29, 1974 


AUDITORS ' REPORT 


To the Shareholders of 
Tele-Capital Ltd.: 


We have examined the consolidated balance sheet of Tele-Capital Ltd. 
and subsidiaries as at August 31, 1974 and the consolidated statements of 
earnings and retained earnings, and changes in financial position for the year 
then ended. Our examination included a general review of the accounting 
procedures and such tests of accounting records and other supporting evidence 


as we considered necessary in the circumstances. 


In our opinion, these consolidated financial statements present 
fairly the financial position of the companies as at August 31, 1974 and the 
results of their operations and the changes in their financial position for 
the year then ended, in accordance with generally accepted accounting prin- 


ciples, applied on a basis consistent with that of the preceding year. 
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Chartered Accountants 


TELE-CAPITAL LTD. AND SUBSIDIARIES 


CONSOLIDATED BALANCE SHEET AS AT AUGUST 31, 1974 


ASSETS 


Current assets: 
Cash and bank deposit 
Accounts receivable 
Prepaid expenses 


Loans to certain officers and 
employees (Note 3) 


Feature films, at cost (Note 1) 
Less: Accumulated amortization 


Fixed assets (Note 1): 
Land 
Buildings, furniture and equipment 


Less: Accumulated depreciation 


Minority shareholders’ portion of the 
deficit of a subsidiary 


Excess of cost of shares of 
subsidiaries over book value of 
their net assets at date of 
acquisition (Note 1) 


$ 100,000 
2,014,079 
683,726 


2,797,805 
440,000 


687,500 
322,500 
365,000 
172,762 
6,363,409 


6,536,171 
3,535,101 
3,001,070 


9,777 


2,621,758 


$9,235,410 


$ 129,472 
1,526,551 
403,987 


- 2,060,010. 
: ee 
= 408,500 
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170,477. 
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5,452,436 


1,932,356 _ 


ss 


2,621,758 


$7,494,624 


LIABILITIES 


Current liabilities: 
Bank indebtedness 
Accounts payable and accrued 
liabilities 
Taxes payable 
Current portion of long-term debt 


Long-term debt (Note 2) 
Less: Current portion 


Deferred income taxes (Note 1) 
SHAREHOLDERS’ EQUITY 
Capital stock (Note 3) 


Retained earnings 


APPROVED BY THE BOARD: 


7 * ZO 
Ciba Cae 
Director 


\ 


y; 


Director 


$ 865,936 


836,713 
270,272 


538,794 


2,511,715 


2,718,993 


538,794 


2,180,199 


216,923 


490,000 


3,836,573 


4,326,573 


$9,235,410 


1973 


$ 500,000 


520,633 
507,764 


437,595 


1,965,992 
2,443,749 


437,595 


2,006,154 
139,472 


525,000 


2,858,006 


3,383,006 


$7,494,624 


TELE-CAPITAL LTD. AND SUBSIDIARIES 


CONSOLIDATED STATEMENT OF EARNINGS AND RETAINED EARNINGS 


FOR THE YEAR ENDED AUGUST 31, 1974 


Revenue: 
Television broadcasting 
Radio broadcasting 
Production, feature films and other 


Less: Commission expense 


Operating expenses, 
excluding the undernoted 


Earnings before the undernoted items 


Less: 
Depreciation and amortization 
Write-off of feature film 
Loss on disposal of fixed assets 
Interest — 
Long-term debt 
Other 
Minority interest 


Earnings before income taxes 


Income taxes (Note 1): 
Current 
Deferred 


Net earnings for the year 


Retained earnings at beginning of year 


Less: 
Dividénds — 
Preferred shares (50¢ per share; 
1973 — 45¢). 
Common shares (26¢ per share; 
1973 — 24¢) 
Share issue expenses 
Special tax on dividend paid out of the 
designated surplus of a subsidiary 


Retained earnings at end of year 


Net earnings per common share 
Class A and B after preferred dividends 


1974 


$7,381,344 
2,474,507 


1,205,471 


11,061,322 


470,451 


10,590,871 


6,200,034 


4,390,837 


603,290 
100,000 
7,405 


265,653 
54,509 


(14,677) 


3,374,657 


1,742,839 


77,451 


1,820,290 


1,554,367 


2,858,006 


4,412,373 


22,000 
553,800 


575,800 


‘$3,836,573 


72¢ 


1973 


$6,897,690 
2,081,165 
649,024 


9,627,879 
364,400 


9,263,479 


5,764,277 
3,499,202 


268,726 


188,575 
33,378 


— 


3,008,523 


1,711,928 


19,394 


1,731,322 
1,277,201 
2,225,676 
3,502,877 


21,472 


511,200 
97,199 


15,000 
644,871 
$2,858,006 


59¢ 


CONSOLIDATED STATEMENT OF CHANGES IN FINANCIAL POSITION 
FOR THE YEAR ENDED AUGUST 31, 1974 


1974 1973 
Source of funds: 


Net earnings 
Expenses not requiring an outlay of funds — 


$1,554,367 _ $1,277,201 


Depreciation and amortization 603,290 268,726 
Deferred income taxes 77,451 19,394 
Loss on disposal of fixed assets 7,405 — 
Write-off of feature film 100,000 -_ 
Minority interest (14,677) — 
Funds from operations 2,327,836 1,565,321 
Investment of minority shareholders 
in a subsidiary 4,900 — 
Increase in long-term debt 174,045 1,756,154 
Decrease in loans to certain 
officers and employees 35,000 25,000 
Issue of preferred shares — 500,000 
Disposal of fixed assets 15,090 - 
Disposal of proprietary rights 
in a feature film 218,000 —_ 
2,774,871 3,846,475 
Application of funds: 
Additions to fixed assets 1,371,999 706,993 
Investment in feature films 600,000 405,500 
Dividends 575,800 532,672 
Redemption of preferred shares 35,000 25,000 
Cash payment of $2,037,478 plus the 
assumption of working capital deficit 
of $202,482 in connection with the 
acquisition of shares of subsidiaries 2,239,960 
Loans to certain officers and employees 500,000 
Other - 112,199 
2,582,799 4,522,324 
Increase (decrease) in working 
capital 192,072 (675,849) 
Working capital at beginning of year 94,018 769,867 
Working capital at end of year $ 286,090 94,018 


TELE-CAPITAL LTD. AND SUBSIDIARIES 


Notes to consolidated financial statements as at August 31, 1974 
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Summary of significant accounting policies: 


Principles of consolidation: 


The consolidated financial statements for the year ended August 31, 1974 include the accounts 
of Tele-Capital Ltd. and all its subsidiaries. These subsidiaries are all wholly-owned except 
Cine-Capital Distributions Ltd. which was incorporated on September 1, 1973. 


The Company does not intend to amortize the excess of the consideration paid for the shares of 
its subsidiaries over their underlying net assets because management believes that this excess 
has a real and continuing value. 


Fixed assets and accumulated depreciation: 


Fixed assets are recorded at cost except certain fixed assets of Radio Laval Inc. which were 
written up by $162,170 on September 1, 1971 to reflect their depreciated replacement cost, 
based on a November 30, 1970 appraisal made by General Appraisal of Canada Limited. Fixed 
assets acquired subsequent to September 1, 1972 are.depreciated on a straight-line basis over 
their estimated useful lives. Fixed assets acquired prior to that date are depreciated on a dimin- 
ishing-balance basis at maximum rates allowed for tax purposes. 


Feature films: 


Feature films are stated at cost which is amortized over a three-year period, from the date on 
which each film begins producing revenue; 60% of the cost is amortized in the first year, 24% 
in the second, and 16% in the third. 


Income taxes: 


Income taxes charged against earnings include a provision for deferred taxes resulting from 
certain items being reported for tax purposes in different periods than for financial reporting 
purposes. Deferred income taxes shown in the balance sheet result from the accumulated 
excess of capital cost allowance claimed for tax purposes over depreciation charged in the 
accounts. 


As at August 31, 1974 Radio Laval Inc. and its subsidiaries had accumulated tax losses of approxi- 
mately $850,000, and depreciation recorded in the accounts but not claimed for tax purposes 
by these companies amounted to $442,000. The total of $1,292,000, including $4,000, expiring in 
1975, is available to reduce taxable income in future years. 


2. Long-term debt: 


1974 
Tele-Capital Ltd. — 
Bank loans at prime bank rate plus 1/10 of this rate $ 877,000 
Bank loans at prime bank rate plus 1% 855,000 
1,732,000 
Owing to Cinévidéo Inc. 
non-interest bearing, payable over the period stipulated 
in related film purchase contracts but not to exceed 
15 years 139,905 
C.H.R.C. Limitée — 
Bank loan at prime bank rate plus 1% Ch 7/ SO. 
Radio-Laval Inc. — 
First mortgage bond, Series A, 9-1/4%, due March 15, 
1977, redeemable in quarterly instalments of $10,000 110,000 
First mortgage bond, Series B, 11%, due March 15, 
1979 redeemable in quarterly instalments of $12,500 
beginning September 15, 1977 100,000 
Immeubles Télé-Capitale Ltée — 
Mortgage loan, 9%, repayable in monthly instalments of 
$2,935 (principal and interest) 319,738 


$2,718,993 


1973 


$ 988,500 


250,000 


1,238,500 


280,500 


348,364 


150,000 


100,000 


326,385 


$2,443,749 


The bank loans of Tele-Capital Ltd. are secured by the pledge of all the outstanding shares of 
C.H.R.C. Limitée. The loans are evidenced by demand notes but as arranged with the Company’s 
bankers the $877,000 loan is repayable in. equal quarterly instalments over a period of four 
years from January 1, 1975 and the $855,000 loan is repayable in quarterly instalments of $50,000 


from March 1, 1975. 


3. 


Capital stock: 


Authorized — 
400,000 preferred shares of $10 
par value each, issuable in 
series 


3,150,000 Class A common 
shares, without par value 


350,000 Class B common 
shares, without par value 


Issued — 
Series A preferred shares 
5% cumulative, redeemable 


convertible 44,000 shs. $440,000 
Class A common shares Adil GHeorshs: $4,776,942 


Less: Class A common shares 
held by a wholly-owned 


subsidiary 610,600 shs. AW Be moO 
Class A common shares 
outstanding 1,908,125 shs: $44,792 
Class B common shares 292,875 shs. $ 555,458 


Less: Class B common shares 
held by a wholly-owned 


subsidiary 71,000 shs. 550,250 
Class B common shares 
outstanding 221,875 shs. 5,208 50,000 
$490,000 


Subject to certain conditions of the supplementary letters patent, the directors may issue the 
400,000 preferred shares in one or more series and fix before issuance the designation, rights, 
restrictions, conditions and limitations to be attached thereto. 


Pursuant to the creation of a share incentive plan for certain key employees of the company 
and its subsidiaries, supplementary letters patent were obtained providing for the creation of 
75,000 5% cumulative, preferred shares, Series A, of a par value of $10 each, which are also 
convertible between September 1, 1975 and August 31, 1980 into Class A common shares on a 
share for share basis. 


In connection with the plan, 50,000 preferred shares, Series A, were issued on October 6, 1972 
for acash consideration of $500,000. Subsequently 6,000 shares (including 3,500 in the last fiscal 
year) were redeemed by cash of $60,000 and as a result, in compliance with the requirements of 
the Canada Corporations Act, an equivalent amount of retained earnings has been designated as 
capital surplus. Furthermore, 44,000 Class A common shares are reserved for conversion of the 
44,000 remaining Series A preferred shares. 


The company has granted loans to a Trustee on behalf of the participants in the share incentive 
plan. These loans amounting to $440,000 at August 31, 1974 bear interest at 6% per annum, 
and mature. on August 31, 1980 or earlier in the case of certain events. 


Subject to the prior rights to dividends of the preferred shares issued or which may be issued, 
the Class A common shares carry a prior right to dividends to the extent of $0.24 per share per 
year. After that amount per share has been paid or set apart for payment, the Class B common 
shares are entitled to dividends of $0.24 per share per year. The Class A and Class B common 
shares participate equally, share for share, in any additional distribution of dividends in any one 
fiscal year. Dividends on Class A and Class B common shares are non-cumulative. The Class A 
common shares are non-voting unless and until their holders fail to receive, during 24 consecu- 
tive months, dividends at the minimum annual rate of $0.24 per share. 


Capital stock option — Radio Laval Inc:.: 


Radio Laval Inc. has granted to the holder of its Series B bond an irrevocable option, exercisable 
in whole or in part before March 15, 1979, to purchase as fully paid and non-assessable 5% of 
its common shares to be outstanding after the exercise of the option, at a price not to exceed 
$25,000. 


Statutory information: 


1974 1973 
Remuneration of the Company's eight directors (nine in 
1973), as directors $ 39,250 GS. S¥5), 7/610) 
Remuneration of the Company’s eight officers, as officers 208,143 205,123 


Three officers are also directors 


Commitments, subsequent events, and contingent liabilities: 


Under film rental agreements relating to television programming, the Company is committed 
to pay $408,000 in future years, whereof $319,000 falls due within the next twelve months. 


The unfunded actuarial liability for past service benefits under the Company’s pension plan, 
estimated at $51,000 in 1971 (date of the latest actuarial evaluation), is being discharged by 
monthly payments of $320 over 21 years. 


Under lease agreements expiring in 1982, a subsidiary has rental obligations totalling approxi- 
mately $34,700 per annum. a 


Under the terms of the share incentive plan for key employees, the Company has offered the 
25,000 Series A unissued preferred shares referred to in Note 3. If the offer is accepted, the 
Company will grant loans aggregating $250,000 to a Trustee on behalf of the participants in the 
plan. These loans would be granted under the conditions specified in Note 3. 


In connection with the sale of the rights to distribute a film in which the company retains pro- 
prietary rights, the Company intends to consent to pledging the original negative cut as guarantee 
of a bank loan of the distributor. 
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CKLM a une équipe de direction jeune et dynamique. De gauche 
a droite, Pauline Senécal, contréleur; Serge Raymond, direc- 
teur des programmes; Pierre Bertrand, gérant des ventes et 
Guy Morin, vice-président exécutif et directeur général. 


CKLM has a young and dynamic management team. Left to 
right: Pauline Senécal, comptroller; Serge Raymond, program 
director; Pierre Bertrand, sales manager; and Guy Morin, 
executive vice-president and managing director. 


SC ay 2 s ESE ee. ee =s = a = 
CHRC meérite plus que jamais le titre de poste N° 1 de la région québécoise. Pierre Beaule, 
vice-president exécutif et directeur général de CHRC rencontre réguliérement ses chefs de 
service et collaborateurs. 


CHRC retains its dominant position in the greater Québec city market. Pierre Beaulé, executive 
vice-president and managing director, CHRC, meets regularly with the directors of all depart- 
ments involved. 


José Mathieu, directeur des 
nouvelles de CHRC, décoré 
par M. R. Bertrand de la 
Croix-Rouge Canadienne 
pour services rendus a la 
communauté, est félicité par Les nouvelles installations de CHRC dans l'édifice Teéle- 
Jean-A. Pouliot. Capitale en font un des postes les mieux équipés de la région. 


José Mathieu, news direc- Highly sophisticated facilities at CHRC’s new quarters in the 
tor of CHRC, was honored Tele-Capital building make it one of the most efficient radio 
by the Red Cross for Operations in the country. 

Outstanding community 

service. Jean A. Pouliot 

congratulates him while 

Mr. R. Bertrand of the 

C.R.C.S. looks on. 


Claude Patry anime chaque RADIO & TELEVISION HARDY qui compte des succursales a 
semaine, MONSIEUR Montréal, Toronto et Vancouver, représente les stations de 
COUNTRY, émission spe- radio et de télévision a travers le Canada. Ci-contre, en haut, 
Jean-Claude Tremblay, vice-président exécutif et directeur 
général est entouré de ses collaborateurs montréalais. 


En bas a droite, Dick Sienko, vice-président et directeur du 
bureau de Toronto et son équipe de représentants. 


cialisée dans la musique 
country. 


“MONSIEUR COUNTRY, 
CLAUDE PATRY, a Québec 
version of the “Nashville 
sound”, is produced by 
CFCM-TV and shown on 
many other stations in the 
province and also over Right: Dick Sienko, vice-president and manager of the Toronto, 
CITV, Edmonton. office, together with Toronto representatives. 


HARDY RADIO & TELEVISION, with sales offices in Montreal, 
Toronto and Vancouver, represents television and radio 
stations throughout Canada. Jean-Claude Tremblay, executive 
vice-president and general manager, is shown with the Mont- 
real group, above right. 
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